Austria Belgium Bulgaria Croatia Cyprus Czechia Denmark Estonia Finland

-

a a a a a

France Germany Greece Hungary Iceland Ireland Italy Latvia Liechtenstein

Lithuania Luxembourg Malta Netherlands Norway Poland Portugal Romania Slovakia

a a ada a

Slovenia Spain Sweden United Kingdom

a o

-

Total number of TPPs who can provide services
(either in Home Member State or passported
to Host Member State)

Number of TPPs approved
in Home Member State

=]



https://www.linkedin.com/company/konsentus/

& 58%
£ 56%
£ 56%

At least

TPPs in each
EEA country
At least
= 104
14 TPPs in each
EEA country




Looking Deeper:
Market Movement Persists

Q2 2025 saw a reduction in regulatory permission changes
across the EEA and UK. While it's tempting to interpret this as
a sign that the market has stabilised, the reality is likely more
nuanced. Business closures, strategic exits and structural
changes, though fewer this quarter, are still occurring. The
fact that these changes continue across multiple markets
suggests the ecosystem is still adjusting, albeit at a slower and
more selective pace.

At the same time, the market is anticipating the outcome of EU
trilogue discussions on PSD3, the Payment Services Regulation
(PSR) and the Financial Data Access (FIDA) Regulation. Once
published in the Official Journal of the European Union (OJEU),
these new Directives/Regulations are expected to significantly
expand the open ecosystem, bringing in more financial
institutions and third-party service providers.

Although this may have been a quieter quarter, the ongoing
need for real-time monitoring and due diligence remains
unchanged. As the regulatory landscape evolves, new
market segments and players will emerge - introducing
greater complexity for data providers trying to identify who
is accessing their ‘open’ interfaces. The regulatory status of
TPPs can still change at any time and organisations must stay
vigilant to safeguard customer data and maintain trust within
the ecosystem.

The top countries by TPP (EER)
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| Passported-In TPPs

TPPs (57.5%) in the
EEA passport their
open banking
services outside their
domestic market

Average total
number of TPPs
per EEA country

On average, 91% of
TPPs in each EEA
market are regulated
by an NCA from
another country
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EEA Country Spotlight

Once again posts the

largest decline in Types
home-regulated TPPs, .
with a drop of 2 Of TPP 18]

the EEA
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TPP and -4 host 23
PIS
Services
that
TPPs are
\ regulated
The only two countries to id
record a minimal decline of '.tO provide
one passported-in TPP in the EEA

Although we’ve seen a slowdown in regulatory permission
changes this quarter, the underlying risk landscape remains
unchanged. Two-thirds of EEA-regulated TPPs still have the
ability to initiate payments on behalf of account holders and
58% continue to operate across borders. These figures have
held steady, reinforcing that many TPPs are actively pursuing
broad service capabilities and wider geographic reach.

The risks of cross-border operations remain high. When dealing
with a TPP regulated by a competent authority in another
country, organisations must go beyond verifying the entity’'s
identity and regulatory status - they must also confirm that

Mike Woods the provider is authorised to deliver services into the market
CEO, Konsentus where the transaction is taking place. That's why ongoing
due diligence and real-time regulatory checks are essential to
maintaining safe and trusted open ecosystems.

Award Winning

Open Banking Expo: Winner (2023)

Juniper Research Awards: Winner (2022)
The Pay 360 Awards: Winner (2021)

The Card & P ayment Awards: Finalist (2022)
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