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1 We are no longer reporting on TPPs regulated by the Gibraltar Financial Services Commission (GFSC)
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The top countries by TPP (EER)
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While the overall number of TPPs declined
slightly in Q1 2025, market activity has increased
significantly. There were 31 regulatory permission
changes across the EEA and UK combined this
quarter - over 50% more than last quarter’'s 20—
marking the highest level of movement we’ve
seen in some time. 24 of the 31 changes took
place in the EEA (rather than the UK) with the
changes spanning business closures, mergers
and acquisitions, underscoring the dynamic and
evolving nature of the ecosystem.

Despitethedropintotal TPPs,the proportion of EEA-
regulated TPPs passporting their open banking
services to other markets has increased slightly,
from 56% in Q4 2024 to 58% in Q1 2025, pointing to
the growing appeal of becoming licensed to provide
open banking services in multiple markets.

The rise in permission changes this quarter
reinforces the need for ongoing monitoring and
real-time checks to keep pace with the evolving
regulatory environment and maintain trust in
the system.
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TPPs (58%) in the
EEA passport their

open banking
services outside the
domestic market

Average total
number of TPPs
per EEA country

On average 92% of TPF

in each EEA market are
regulated by an NCA
from another country:

Of EEA countries
have over 150 authorise
open banking TPPs
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EEA Country Spotlight
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This quarter’s regulatory activity tells a clear story. The open
banking landscape continues to shift, with 31 permission
changes across the EEA and UK combined - the highest we've
seen in recent quarters. From market exits to mergers and
strategic realignments, the pace of change is accelerating.

Within the EEA, we're seeing signs of both consolidation and
expansion. Notably, a growing share of EEA-regulated TPPs are
choosing to operate beyond their domestic markets - now 58%,
up from 56% last quarter. That's 208 out of 356 TPPs extending
their services across borders, underscoring the region’s continued
push for scale and reach.

Mike Woods
CEO, Konsentus

As organisations expand internationally and reshape their
operations, real-time regulatory monitoring remains essential -
not just for compliance, but for building and maintaining trust
across a fast-evolving ecosystem.

Award Winning

Open Banking Expo: Winner (2023)

Juniper Research Awards: Winner (2022)
The Pay 360 Awards: Winner (2021)

The Card & P ayment Awards: Finalist (2022)
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